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Chew it over
Choose your Flexible Loan limit - £2,000 to £10,000
Borrow the money as and when you need it
Pay interest only on the funds you use

loans

As you reduce the balance, your money becomes available again
Cash can be transferred direct to your bank account.

savings &
investments

mortgages

for more information call into a branch or

0845
601
9938
www.co-operativebank.co.uk

Applicants must be UK residents, aged between 21 and 69, have a minimum income of £12,000 and be either a homeowner or hold a debit, cheque guarantee,
store or credit card.

current
accounts

* Policy terms and conditions apply.
Credit facilities provided by The Co-operative Bank p.l.c. (Registered No. 990937), of P.O. Box 101, 1 Balloon Street, Manchester, M60 4EP
are subject to status. The bank reserves the right to decline any application or offer a loan at a rate that differs from those advertised.
Interest rates are correct at time of going to press 02/06. Calls may be monitored or recorded for security and training purposes.
The Co-operative Bank is authorised and regulated by the Financial Services Authority (No. 121885), subscribes to the Banking Code, is a member of the
Financial Ombudsman Service and is licensed by the Office of Fair Trading (No. 006110).

The Co-operative Bank p.l.c., Head Office, P O Box 101, 1 Balloon Street, Manchester M60 4EP

Take out what
you need...
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...pay it back and it’s
yours to take again
No matter how carefully you plan your finances, you never know
when you might need some extra cash. That’s why a Flexible Loan
makes so much sense. It gives you the freedom to use your loan
however you want to to suit your circumstances.

Here’s how it could work for you
Example

Credit limit

You could use your Flexible Loan like this:
1. Borrow money for a car. Begin to pay off
your outstanding balance each month.
2. As you repay, the funds become available
again to use to pay off existing loans or

If you are having problems with your
car, you can use a little of your fund
for repairs, or use a larger amount
to buy a new one.
Alternatively, you could use it to pay
for your holiday, and by the time you
go, you could have repaid enough to
withdraw more for your holiday spends.

You choose how your
money comes
We can transfer your money directly to
your bank account, or you can request
Flexible Loan Cheques to use for goods
and services just like a normal cheque.

You choose how you pay it back
As long as you make the minimum
repayment by Direct Debit each month,
you can pay as little or as much as
you like.
Once you have paid money back into
your Flexible Loan, it is yours to enjoy
because it gets constantly topped up
as you go along.
However you choose to repay your loan,
you’ll pay just 1.09% interest per month

(13.9% APR typical/variable)
on the money you take away and nothing
on any part of your credit limit that
remains unused.

credit cards.

£

3. Again, your repaid funds become available
to use for home improvement.
4. As you continue to repay, you will enjoy

1

2

3

Time

4

more and more cash to call on in the future.

Funds available
Loan balance

You choose to protect yourself
Even with a loan as competitive and
flexible as this, it could make sense
to look after your repayments with
our optional Payment Protection Plan.*
That way, if you ever fall ill, have an
accident, or you are made redundant

involuntarily, you can be sure that your
payments will be made for you until you
get back on your feet.
See reverse of letter for full details
of our Payment Protection Plan.*
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601
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www.co-operativebank.co.uk

